PROPOSALS humbly offrd for 
Corning New MON EY, diſpoſing of the 
Old, and avoiding Chpt Money for the 

_ future. 


HEN I conſider what baſe Money goes now throughour this 
Nation for Currant, how the Mint lies unemploy'd, and how- 
many counterfeit Coiners are ſet up, I cannot but admire that 
no Expedient is yet found out for redrefſing this Grievance; 
which, the longer it runs, the harder 'twill be to cure, and 

at length prove of fatal Conſequence. I humbly conceive, there is no way like 


Hetting the Mint on work ( to ſtop this Inundation of Clipping and Coining ) by 


making of Mild Money; which is hitherto unclipt, and may be accompliſh'd at- 


ter this manner, viz. 
I. The Fire Office, which I propoſed about three years ago, will be a good 


Fund to work upon, which I have hereto annex'd, adapting it only to Houſes, 


and will raiſe above 1700000 /. 
IT, Ifan AQ was made to prohibit the uſe of Plate in Publick Houſes, (which 


the gencrality of them would be glad of) and the Plate they now have, or- 
der'd to the Mint, allowing them 5 s. 64. an ounce for it; and a Mul@ or Fine 
{ct upon ſuch of them as ſhould preſume to uſe any for the future, would be a 
mcans to furniſh the Mint with preſent Materials ro work on. 

III. 1f the Merchant be allow'd 5 5s. 64. an ounce for his Ball;on, which is a 
greater price than our Goldſmiths at home, or any Nations round about us give 
for it, will occaſion the bringing moſt part of it hither, and be another means 


to raiſe Matcrials for the Minr. 


IV. If the Coin be lower'd two Penny-weight in the Crown-Piece, and fo Sterling 
proportionable for ſmaller Moneys, 'twould pay not only for the Bullioz that 2 
is brought to be Coin'd, but the Coinage too; and as Sterling goes now, the ; 


Shilling will be very little more than a Farthing of leſs worth than it was before. 
V. Our Gold Coins may be likewiſe dealt with at the fame rate; for our 


Guineas which were Coin'd for 20 s. pieces, weigh 5 Penny-weighr and 9 Grains ; , 1: 
which, as gold goes now, is worth 18 4. more than 'twas intended for; and may ounce. 


be lower'd at leaſt 9 Grains. 
VI. If any At was made that no Clipt Money ſhould go, after one or two years 


time, and all the old Money, as it comes into the Exchequer, ſent to the Mint ; 
(which the firſt Propoſition makes good) the Nation will be ſufficiently ftock'd 


with New Money.the Clipt Money wear away — the Braſs and Birmingham «, ./ 


Money ſcatter'd and funk by that time, ( as Birmingham Groats were of late ) and 


be no conſiderable loſs to any. 


This Method will prevent the melting, hoarding , or Exporting the Coin ; becauſe 
more cannot be made of it any other ways. 'Twill advance our ownGrowth and home 
Trade and Manufattory, and ſet our Poor on work; berauſe Merchants then will ſct 
Hanaycraft-men and others to Work, and barter Goods, inſtead of Money ; and the 
Kinrs Taxes will be beiter paid ; becauſe th: keeping our Money at home will make 


it circulate more freely. 
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PROPOSALS bumnbly offer'd for Raijmg a Supply 
by a General Enſurance for Lofles by F i y 


—_ 


E Fire Ofice in London, call'd The Friendly Seciety, is certainly the beſt 
and moſt approved Enſurance of that kind that ever was ſet up; the 

mbers thereof come into it for a ſmall Sum depoſited at their Initia- 
tion; and whenſoever any Fire happens, are Relieved by the whole Bo- 
dy of the Society, each Perſon bearing an equal ſhare towards repairing the Loſs. 

Every Member of this Society at his entrance into it, depoſits in the hands 
of the Undertakers, 16 s. for eyery hundred Pounds worth of Stone or Brick 
Buildings, and double that Sum for Timber Buildings, beſides 25. 64. for his Po- 
licy or Inſtrument of Enſurance, which laſteth but for 7 years. 

Now if this Enſurance was made perpetual, and extended throughout the 
Kingdom, and an Office fix'd in eve unty, for the due management and 
ordering of it, and Eſtabliſhed by Act of Parliament, it would be for the general 


Good and Advantage of the whole Nation; and no Man in reaſon will grudge 


to give for ſuch Enfurance, double or treble the Sum they pay to that Office ; 
becauſe ir will raiſe the Price of Houſes equal almoſt to Land, prevent the 
Ruin of many Families, which we have daily experience of, avoid the Charge 
and Trouble of Briefs, which ſeldom anſwer their End, and be many other ways 
advantageous to the Subject. 

This Enfurance may be manag'd much as the beforementioned Office is, only 
with this, or ſuch like difference ; That is by voluntary Subſcriptions, This by a 
Tax or Aſſeſſment on the Tenants and Occupants: In that the Eſtimates were given 
in by the Members themſelves, in this, if Eſtimates be ſhort given in, Aſſeſſors 
to value it: In that all Loſſes were born by the whole Society; in this, if the 
Loſs exceed not 2o /. the Pariſh, Town, or Conſtablewick where ir happens, to 
raiſe the Sum, if above 2o/. and does not exceed tool. the whole Hundred 
to bear it, yet at the diſcretion of Commilſioners, ro be appointed for that pur- 
poſe, of the Gentry of every County, to add more Pariſhes or Hundreds to ir 
for their Relief; and if the Loſs be above 1o00/. and do not exceed 1000 /. the 
whole County to bear it; and if itexceed rooo!. ſuch, and ſo many Countics to 
be added for their Relief, as the King and Council ſhall think fir. 

If for this Enſurance there be granted ro His Majeſty 4o s. for every 100 /. 


worth of Buildings, whether Brick or Timber; (1 mention them indefinitely, | 


becauſe Buildings in the Country are for the moſt part Timber, and not of a- 
bove half the value of thoſe in this City, and yet the Charge of Building or 
Repairing, is as much, or more in the Country, than in the City) it will raiſe 
a Supply of about 1700000!. as appears by the following Account ; and will be 
no greater Tax on Buildings than the 4s. Aid, accounting 10 /. per Annmm 
worth rool. which is the the common Eſtimate of Buildings in London, and is bur 
a fifth part of one years value. I cannot conceive bur all People will pay this 
Tax with alacrity and chearfulnc(s, and thank the King and Parliament for their 
Care of them, conſidering the great Advantage and General Good that comes to 
them by this Enſurance. 

If none be allow'd for their Loſs more than the Eſtimate given in by the Af- 
ſeſlors, it will prevent ſhort Valuations, the Aſſeſſors being likewiſe ro Appraiſe 
all Loſſes, and the Relief or Reparations of ſuch Loſſes, ro be charg'd only on 
Buildings and not on Land. 

New Buildings to be Regiſtred in every County, and the Enſurance Money 
certified yearly into the Fs, coma and paid to rhe Sheriff, and charged on his 


Accomp. 
If this Tax be a year or two in Raiſing, and Aſſeſſed, Colleted and Paid 


into the Fxch:quer by Quarterly Payments, it wi'l come the eafier. 
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The way to know what this Tax may amount to is thus : 


4 fant ſtanding Stocks being not Aſſeſſed thereto above a tenth 
of what the whole amounts to ; that At charging only Debrs and 


The Ciry of London,to the 12 penny Aid,was Aſſefſed 30000 /. the con- 
: irecol 
Caſh; which being Deducted, there will remain — 


Suppoſe Weſtminſter, and parts adjacent, amount to as much —— 2.7000 

Theſe added together make — =_ 54000 

The whole Nation, conſidering rhe many Cities and Towns in ir, 8 

cannot be leſs than 8 times as much as both Londen and We 0 

minſter —— — — — } 432000 

And 4 times fo much = 4 
L Makes — 1728000 | 
} 
Objeftions to theſe laſt Propoſals, with their Anſwers. 


Object. 1. This Inſurance will make ſuch whoſe Houſes are decay'd, ſet them || 
on fire on purpoſe that they may be rebuilt, and make them more careleſs of | | 
l 
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their Fires. 

Anſw. The fame Objection may be made to the Friendly Society: yer this Inſu- 
rance is not (© liable to fraud as that is, becauſe here they are uncertain what 
they ſhall be allowed; and no more is recoverable for their loſs, than what AC if 
ſeſlors ( who are the moſt noted Men in their Pariſh, and know the value of e- | 
I very Houſe therein, and cannot —_— deceived ) give in upon their Appraiſment ; 

| be Commiſſioners, who are the chief of the Gentry in the County, allow of: if | 


whereas in the other, if the Building be never ſo much decayed, and chance to 

, be burnt, they recover the full value; beſides the Law puniſhes the wilful burn- 

ing ot Houſes with Death ; and negligent keeping of Fire is Finable gt the diſcre- \F 

| * tion of the Judge. as well as the Action they are liable ro, for the age done 4 

to their Neighbours. | 

| 0bj. 2. Farm Houſes and Houſes which ſtand alone in the Country, and in moſt 

Country Towns (except in Market-Towns) Houſes have Twitchels between 

them, and ſtand at ſome diſtance one from another, therefore not ſo ſubject ro 

this Caſualty as thoſe in Cities and Market-Towns are, and not ſo needful to be 
inſured. 

Anſr. Although they do not ſtand fo cloſe together, and not fo liable to receive 
damage from their Neighbours as the other are, yet every individual Houſe is as 
much or more {ubje&t to this Caſualty than rhe nf, aw they have more 
Servants, and their Buildings are for the moſt part Thatched, and Straw ſcattered 
abour their Yards; and if a Fire happens there, ir generally conſumes all, becauſe 
of the combuſtible matter rhat lies abour them, and for want of that help which 
all Cities and Market-Towns are plcntifully furniſhed with. 

0bj. 3. The Proportions for Lolles ſer on Pariſhes, Hundreds and Counties, are 
roo great for ſome and too little for others. 

Anſw. If the Proportions are too large for any Pariſh or Hundred, it is left to 
the diſcretion of Commiſſioners to add more to them; and if Counties are hard | 
charged, the Parliament may if they pleaſe make ir leſs, or leave it to the Conſi- 
derarion of the King and Council, becauſe there is as much difpariry in Counties 
as there is in Pariſhes and Hundreds. | 
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ales  0hj. 4. This Inſurance will lay a perpetual Charge on all the Freehold Eſtates it 


s ha. 
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Engzland. 

Anſw. It does not charge Land, only Houſes, which arc to reap the benefit, and 
ſo no reaſon but ſhould bear a thare in the Charge. 

Obj. 5. This Inſurance will be a perpetual Charge to the King and rhe Crown. 

Anſw. it will be a perpetual Advantage becauſe of new Buildings, but no more 
Chargeto the King thanthe firſt collefting the Tax. The Commiſſioners and Aſleſ- 
ſors have no Allowance in other Taxes, and will require none in this; and a Penny 
or ſuch like Sum per Quarter for every 100l. inſured, will be a ſufficient Compen- 
ſation for the Regiſter or Clerk that manages this Office in every County, and 
may be charged on the Houſes inſured therein. 

OLj. 6. There is no Fun4 for this Inſurance. 

Anſw. An A of Parliament is a better Security than all the Funds that can be 
made. 

0bj. 7. Houſes are already charged to the Four Shillings Aid, and this ( if now, 
whilſt that's depending ) will be-a double Tax on Houſes, which ought not to be. 

Anſw. Gentlemens, Yeomens and Farmers Houſcs in the Country, and Tenants 
have paid very little or nothing to all the Taxes hitherto ; therefore if this Tax be 
charged on Occupants and 'Tenants,. it will be no ſurcharge on the Four Shillings 
Aid ; becauſe that is charged on the Landlord : ſome few indeed who hold and 
dwell in their own houſes will be double charged, but this Inſurance will make 
them a ſufficicht Recompence, and will be well fatisficd with it. 
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